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Your clinic's logo and contact details appear here on every report.



%LRPDUNHU 5HVXOW 8QLW 5HIHUHQFH�5DQJH 6WDWXV ,QWHUSUHWDWLRQ

+DHPDWRFULW ���� /�/ ����������� 1RUPDO +HDOWK\�SURSRUWLRQ�RI
5%&V�LQ�EORRG

3ODWHOHWV ����� [��A��/ ������������� 1RUPDO $GHTXDWH�FORWWLQJ
FDSDFLW\

5HG�&HOO�&RXQW ��� [��A���/ ��������� 1RUPDO +HDOWK\�R[\JHQ�
FDUU\LQJ�FDSDFLW\

+DHPRJORELQ ������ J�/ ��������������� 1RUPDO $GHTXDWH�R[\JHQ
WUDQVSRUW

:KLWH�&HOO�&RXQW ��� [��A��/ ���������� 1RUPDO +HDOWK\�LPPXQH
V\VWHP

/\PSKRF\WHV ��� [��A��/ ��������� 1RUPDO *RRG�DGDSWLYH�LPPXQH
UHVSRQVH

%DVRSKLOV ���� [��A��/ ������ 1RUPDO $SSURSULDWH
LQhDPPDWRU\�FHOO�FRXQW

(RVLQRSKLOV ���� [��A��/ ����������� /2: %HORZ�QRUPDO
HRVLQRSKLO�FRXQW

0RQRF\WH�&RXQW ��� [��A��/ ��������� 1RUPDO +HDOWK\�LQQDWH�LPPXQH
UHVSRQVH

1HXWURSKLOV ��� [��A��/ ��������� 1RUPDO *RRG�EDFWHULDO�GHIHQFH
FDSDFLW\

1RQ�+'/�&KROHVWHURO ���� PPRO�/ ������ 1RUPDO /RZ�DWKHURJHQLF
FKROHVWHURO

&KROHVWHURO�+'/�5DWLR ��� 5DWLR ����� 1RUPDO ([FHOOHQW�FDUGLRYDVFXODU
ULVN�SURgOH

+LJK�'HQVLW\�/LSRSURWHLQ
�+'/�

���� PPRO�/ !����� 1RUPDO %HQHgFLDO��JRRG
FKROHVWHURO��OHYHOV

/RZ�'HQVLW\�/LSRSURWHLQ
�/'/�

���� PPRO�/ ������ 1RUPDO +HDOWK\�/'/�FKROHVWHURO

7ULJO\FHULGHV ���� PPRO�/ ������ 1RUPDO /RZ�FDUGLRYDVFXODU�ULVN
IURP�OLSLGV

7RWDO�&KROHVWHURO ��� PPRO�/ ����� 1RUPDO +HDOWK\�WRWDO
FKROHVWHURO�SURgOH

&RUUHFWHG�&DOFLXP ���� PPRO�/ ����������� /2: 6OLJKWO\�EHORZ�RSWLPDO
FDOFLXP

3KRVSKDWH ���� PPRO�/ ����������� 1RUPDO $GHTXDWH�SKRVSKDWH�IRU
ERQH�KHDOWK

&DOFLXP��7RWDO� ���� PPRO�/ ����������� 1RUPDO +HDOWK\�WRWDO�FDOFLXP

$ONDOLQH�3KRVSKDWDVH �� 8�/ �������� 1RUPDO 1RUPDO�ERQH�DQG�OLYHU
PHWDEROLVP

$OEXPLQ �� J�/ ������� 1RUPDO *RRG�QXWULWLRQDO�VWDWXV
DQG�OLYHU�IXQFWLRQ

*DPPD�*OXWDP\O
7UDQVIHUDVH

�� 8�/ ���� 1RUPDO +HDOWK\�OLYHU�DQG
PHWDEROLF�IXQFWLRQ

7RWDO�%LOLUXELQ ���� cPRO�/ ������ 1RUPDO 1RUPDO�UHG�EORRG�FHOO
EUHDNGRZQ

$ODQLQH�$PLQRWUDQVIHUDVH
�$/7�

���� ,8�/ ������ 1RUPDO 1R�OLYHU�GDPDJH
LQGLFDWHG



%LRPDUNHU 5HVXOW 8QLW 5HIHUHQFH�5DQJH 6WDWXV ,QWHUSUHWDWLRQ

7UDQVIHUULQ�6DWXUDWLRQ
�FDOFXODWHG�

���� � ����������� 1RUPDO $SSURSULDWH�LURQ�ELQGLQJ
DQG�WUDQVSRUW

7,%& ���� cPRO�/ ����������� 1RUPDO 1RUPDO�LURQ�ELQGLQJ
FDSDFLW\

8,%& ���� cPRO�/ ����������� 1RUPDO 1RUPDO�XQXVHG�LURQ�
ELQGLQJ�FDSDFLW\

,URQ ����� cPRO�/ ������������ 1RUPDO +HDOWK\�VHUXP�LURQ
OHYHOV

)HUULWLQ �� cJ�/ �������� 1RUPDO $GHTXDWH�LURQ�VWRUHV

+RPRF\VWHLQH ��� cPRO�/ ������ /2: %HORZ�W\SLFDO�UDQJH
�PD\�LQGLFDWH�VWURQJ
%���IRODWH�VWDWXV�

'HK\GURHSLDQGURVWHURQH
6XOSKDWH��'+($�6�

��� cPRO�/ ��������� 1RUPDO +HDOWK\�DGUHQDO�VWHURLG
SURGXFWLRQ

8UDWH ��� cPRO�/ ��������� 1RUPDO 1R�JRXW�ULVN�LQGLFDWHG

)UHH�7� ���� SPRO�/ ����������� 1RUPDO +HDOWK\�DFWLYH�WK\URLG
KRUPRQH

7UDQVIHUULQ��PHDVXUHG� ��� J�/ ��������� 1RUPDO 1RUPDO�LURQ�WUDQVSRUW
SURWHLQ

3URODFWLQ ��� P8�/ ��������� 1RUPDO +HDOWK\�UHSURGXFWLYH
KRUPRQH

2HVWUDGLRO ����� SPRO�/ ��������IHPDOH
UDQJH�

(/(9$7(' +LJKHU�WKDQ�W\SLFDO
IHPDOH�UDQJH

&RUWLVRO ����� QPRO�/ ���������PRUQLQJ� /2: %HORZ�PRUQLQJ
UHIHUHQFH�UDQJH

$QWL�0cOOHULDQ�+RUPRQH
�$0+�

���� SPRO�/ �����DJH�
GHSHQGHQW�

(/(9$7(' +LJKHU�WKDQ�H[SHFWHG
IRU�DJH

/XWHLQLVLQJ�+RUPRQH��/+� ��� ,8�/ 9DULHV�E\�SKDVH 1RUPDO :LWKLQ�W\SLFDO�UDQJH�IRU
IHPDOH�F\FOH

*OREXOLQ �� J�/ ������� 1RUPDO +HDOWK\�LPPXQH�SURWHLQ
OHYHOV

)ROOLFOH�6WLPXODWLQJ�+RUPRQH
�)6+�

��� ,8�/ 9DULHV�E\�SKDVH 1RUPDO :LWKLQ�W\SLFDO�UDQJH�IRU
IHPDOH�F\FOH

6H[�+RUPRQH�%LQGLQJ
*OREXOLQ��6+%*�

���� QPRO�/ ������������ 1RUPDO $SSURSULDWH�VH[
KRUPRQH�ELQGLQJ

+E$�F �� PPRO�PRO ���� 1RUPDO ([FHOOHQW�ORQJ�WHUP
EORRG�JOXFRVH�FRQWURO

7K\URLG�6WLPXODWLQJ
+RUPRQH��76+�

���� P,8�P/ ����������� 1RUPDO +HDOWK\�WK\URLG
UHJXODWLRQ

7RWDO�7HVWRVWHURQH ����� QPRO�/ ������������� 1RUPDO :LWKLQ�W\SLFDO�IHPDOH
UDQJH

)UHH�7� ���� SPRO�/ ����������� 1RUPDO $GHTXDWH�WK\URLG
KRUPRQH�SURGXFWLRQ

9LWDPLQ�' ����� QPRO�/ !����� 1RUPDO $GHTXDWH�YLWDPLQ�'
VWDWXV

H*)5 !��� P/�PLQ�����Pb !��� 1RUPDO ([FHOOHQW�NLGQH\
gOWUDWLRQ



%LRPDUNHU 5HVXOW 8QLW 5HIHUHQFH�5DQJH 6WDWXV ,QWHUSUHWDWLRQ

7RWDO�9LWDPLQ�%�� ��� SJ�P/ ��������� 1RUPDO $GHTXDWH�%��
QXWULWLRQDO�VWDWXV

)RODWH��%�� ���� cJ�/ !���� 1RUPDO *RRG�IRODWH�OHYHOV

&�5HDFWLYH�3URWHLQ��&53� ��� PJ�/ ����� 1RUPDO /RZ�LQhDPPDWRU\
PDUNHUV

&UHDWLQLQH��(Q]\PDWLF� �� cPRO�/ ������� 1RUPDO +HDOWK\�NLGQH\�IXQFWLRQ

%ORRG�8UHD�1LWURJHQ��%81� ��� PPRO�/ ��������� 1RUPDO 1RUPDO�SURWHLQ
PHWDEROLVP

0DJQHVLXP ���� PPRO�/ ����������� 1RUPDO $GHTXDWH�PDJQHVLXP
IRU�FHOOXODU�IXQFWLRQ

7RWDO�3URWHLQ �� J�/ ������� 1RUPDO +HDOWK\�RYHUDOO�SURWHLQ
VWDWXV

6RGLXP ��� PPRO�/ ��������� 1RUPDO 3HUIHFW�HOHFWURO\WH
EDODQFH

$QDO\VLV

1RUPDO�5HVXOWV
7KH�YDVW �PDMRULW\�RI �WKLV �SDWLHQW
V �EORRG�ZRUN�LV �UHDVVXULQJ�DQG�ZLWKLQ�QRUPDO �OLPLWV� �LQGLFDWLQJ�H[FHOOHQW�RYHUDOO
PHWDEROLF�KHDOWK��.H\�SRVLWLYH�gQGLQJV�LQFOXGH�

/LSLG�3URfOH��2XWVWDQGLQJ�FDUGLRYDVFXODU�KHDOWK�ZLWK�IDYRXUDEOH�FKROHVWHURO�UDWLRV��+'/������PPRO�/��/'/�����
PPRO�/��WRWDO�FKROHVWHURO�����PPRO�/�

*OXFRVH�&RQWURO��([FHOOHQW�JO\FDHPLF�FRQWURO�ZLWK�+E$�F�RI����PPRO�PROeZHOO�EHORZ�WKH����PPRO�PRO�WKUHVKROG�
LQGLFDWLQJ�QR�GLDEHWHV�ULVN

7K\URLG�)XQFWLRQ��&RPSOHWHO\�QRUPDO�76+�������P,8�P/���IUHH�7���DQG�IUHH�7���VXJJHVWLQJ�KHDOWK\�PHWDEROLF
UHJXODWLRQ

/LYHU�DQG�5HQDO�)XQFWLRQ��$OO�KHSDWLF�HQ]\PHV�DQG�NLGQH\�PDUNHUV��H*)5�!����FUHDWLQLQH��%81��DUH�QRUPDO

,PPXQH�6\VWHP��:KLWH�FHOO�FRXQW�DQG�GLfHUHQWLDO�DUH�HQWLUHO\�QRUPDO��VXJJHVWLQJ�UREXVW�LPPXQH�IXQFWLRQ

1XWULWLRQDO�6WDWXV��([FHOOHQW�%��������SJ�P/��DQG�IRODWH�������cJ�/��OHYHOV��LURQ�PHWDEROLVP�LV�KHDOWK\

%RQH�+HDOWK��3KRVSKDWH��DONDOLQH�SKRVSKDWDVH��DQG�WRWDO�FDOFLXP�DUH�QRUPDO

,QgDPPDWRU\�0DUNHUV��&53�DW�����PJ�/�LQGLFDWHV�PLQLPDO�LQhDPPDWLRQ

$EQRUPDO�5HVXOWV

6,*1,),&$17�),1',1*6��5HTXLUH�$WWHQWLRQ�

���(OHYDWHG�2HVWUDGLRO��������SPRO�/��d�5HIHUHQFH���������SPRO�/�IRU�IHPDOHV

&OLQLFDO �6LJQLfFDQFH� �2HVWUDGLRO �LV �VXEVWDQWLDOO\ �HOHYDWHG �DERYH �WKH �W\SLFDO �IHPDOH �UHIHUHQFH �UDQJH� �7KLV �gQGLQJ
ZDUUDQWV �FRQVLGHUDWLRQ�RI �WKH�PHQVWUXDO �F\FOH �SKDVH�DW �WLPH�RI �WHVWLQJ� �DV �RHVWUDGLRO �hXFWXDWHV�VLJQLgFDQWO\ �WKURXJKRXW
WKH�F\FOH�

)ROOLFXODU�SKDVH���������SPRO�/

2YXODWRU\�VXUJH�����������SPRO�/

/XWHDO�SKDVH����������SPRO�/

3RWHQWLDO�&DXVHV�

0LG�F\FOH�RYXODWRU\�VXUJH��SK\VLRORJLFDOO\�QRUPDO�LI�WHVW�SHUIRUPHG�GXULQJ�RYXODWLRQ�



6OLJKW�WLPLQJ�YDULDWLRQ�UHODWLYH�WR�F\FOH�SKDVH

/HVV�FRPPRQO\��RHVWURJHQ�VHFUHWLQJ�RYDULDQ�SDWKRORJ\�RU�FRPELQHG�RHVWURJHQ�H[SRVXUH

+HDOWK�,PSOLFDWLRQV��,I�WKLV�UHSUHVHQWV�D�QDWXUDO�RYXODWRU\�VXUJH��QR�LQWHUYHQWLRQ�LV�QHHGHG��+RZHYHU��LI�SHUVLVWHQWO\
HOHYDWHG�RXWVLGH�WKH�RYXODWRU\�ZLQGRZ��WKLV�PD\�ZDUUDQW�IXUWKHU�J\QDHFRORJLFDO�HYDOXDWLRQ�

���/RZ�0RUQLQJ�&RUWLVRO��������QPRO�/��d�5HIHUHQFH����������QPRO�/

&OLQLFDO �6LJQLfFDQFH� �&RUWLVRO �LV �EHORZ �WKH �PRUQLQJ �UHIHUHQFH �UDQJH� �VXJJHVWLQJ �VXERSWLPDO �DGUHQDO �IXQFWLRQ �RU
SRWHQWLDOO\�HDUO\�DGUHQDO�LQVXiFLHQF\��0RUQLQJ�FRUWLVRO�LV�SDUWLFXODUO\�LPSRUWDQW�DV�OHYHOV�QDWXUDOO\�SHDN�XSRQ�ZDNLQJ�

3RWHQWLDO�&DXVHV�

&KURQLF�VWUHVV�OHDGLQJ�WR�DGUHQDO�VXSSUHVVLRQ

6OHHS�GHSULYDWLRQ�DfHFWLQJ�WKH�K\SRWKDODPLF�SLWXLWDU\�DGUHQDO��+3$��D[LV

2YHU�WUDLQLQJ�ZLWKRXW�DGHTXDWH�UHFRYHU\

3RVVLEOH�HDUO\�SULPDU\�RU�VHFRQGDU\�DGUHQDO�LQVXiFLHQF\

1XWULWLRQDO�GHgFLHQFLHV�DfHFWLQJ�DGUHQDO�IXQFWLRQ

+HDOWK�,PSOLFDWLRQV�

5HGXFHG�VWUHVV�UHVLOLHQFH�DQG�LPPXQH�IXQFWLRQ

3RWHQWLDO�IDWLJXH��ORZ�PRRG��SRRU�VOHHS�TXDOLW\

,PSDLUHG�FRUWLVRO�UHVSRQVH�WR�DFXWH�VWUHVVRUV

,QFUHDVHG�VXVFHSWLELOLW\�WR�LQIHFWLRQV

0D\�FRQWULEXWH�WR�EORRG�SUHVVXUH�UHJXODWLRQ�GLiFXOWLHV

���(OHYDWHG�$QWL�0cOOHULDQ�+RUPRQH��$0+��������SPRO�/��d�5HIHUHQFH������SPRO�/��DJH�GHSHQGHQW�

&OLQLFDO �6LJQLfFDQFH� �$0+ �LV �QRWDEO\ �HOHYDWHG �DW ����� �SPRO�/� �ZHOO �DERYH �WKH �DJH�DSSURSULDWH �XSSHU �OLPLW� �7KLV
ELRPDUNHU �UHhHFWV �RYDULDQ �IROOLFOH �UHVHUYH �DQG �UHSURGXFWLYH �SRWHQWLDO�

3RWHQWLDO�&DXVHV�

3RO\F\VWLF�RYDULDQ�V\QGURPH��3&26�ePRVW�FRPPRQ�FDXVH�LQ�UHSURGXFWLYH�DJH�ZRPHQ

(OHYDWHG�RYDULDQ�UHVHUYH

,QFUHDVHG�QXPEHU�RI�GHYHORSLQJ�IROOLFOHV

/HVV�FRPPRQO\��JUDQXORVD�FHOO�WXPRXUV�RU�RWKHU�RYDULDQ�SDWKRORJ\

+HDOWK�,PSOLFDWLRQV�

6XJJHVWV�KLJKHU�WKDQ�W\SLFDO�RYDULDQ�IROOLFOH�FRXQW

0D\�LQGLFDWH�3&26��ZKLFK�W\SLFDOO\�SUHVHQWV�ZLWK�

,UUHJXODU�PHQVWUXDO�F\FOHV

$QGURJHQ�H[FHVV��WKRXJK�WHVWRVWHURQH�KHUH�LV�QRUPDO�

0HWDEROLF�G\VIXQFWLRQ��LQVXOLQ�UHVLVWDQFH�

,QFUHDVHG�ULVN�RI�W\SH���GLDEHWHV�DQG�FDUGLRYDVFXODU�GLVHDVH

+LJKHU�IHUWLOLW\�SRWHQWLDO�EXW�LQFUHDVHG�ULVN�RI�RYDULDQ�K\SHUVWLPXODWLRQ�ZLWK�IHUWLOLW\�WUHDWPHQWV

0D\�EH�DVVRFLDWHG�ZLWK�PRRG�GLVWXUEDQFHV�DQG�PHWDEROLF�V\QGURPH

%25'(5/,1(�),1',1*6��0RQLWRU�&ORVHO\�

���(OHYDWHG�0HDQ�&HOO�+DHPRJORELQ��0&+������SJ��d�5HIHUHQFH��������SJ

&OLQLFDO�6LJQLfFDQFH��6OLJKWO\�HOHYDWHG�DW����SJ��PDUJLQDOO\�DERYH�WKH����SJ�XSSHU�OLPLW���&RPELQHG�ZLWK�HOHYDWHG�0HDQ



&HOO�9ROXPH������I/��DOVR�VOLJKWO\�DERYH�����I/���WKLV�VXJJHVWV�PLOG�PDFURF\WRVLV�

3RWHQWLDO�&DXVHV�

9LWDPLQ�%���LQVXiFLHQF\��WKRXJK�%���LV�QRUPDO�DW�����SJ�P/�

)RODWH�GHgFLHQF\��WKRXJK�IRODWH�LV�DGHTXDWH�DW������cJ�/�

+\SRWK\URLGLVP��76+�LV�QRUPDO��UXOLQJ�WKLV�RXW�

0HGLFDWLRQV��VXFK�DV�FHUWDLQ�DQWLFRQYXOVDQWV�RU�PHWIRUPLQ�

$OFRKRO�XVH

5HWLFXORF\WRVLV��LQFUHDVHG�\RXQJ�5%&V�

3UHJQDQF\��LI�DSSOLFDEOH�

+HDOWK�,PSOLFDWLRQV��0LOG�PDFURF\WRVLV�ZLWK�QRUPDO�%���DQG�IRODWH�LV�JHQHUDOO\�EHQLJQ�EXW�VKRXOG�EH�PRQLWRUHG��0LOG
PDFURF\WRVLV�FDQ�RFFDVLRQDOO\�SUHFHGH�RYHUW�YLWDPLQ�GHgFLHQF\�

���/RZ�&RUUHFWHG�&DOFLXP�������PPRO�/��d�5HIHUHQFH������������PPRO�/

&OLQLFDO�6LJQLfFDQFH��&RUUHFWHG�FDOFLXP�LV�DW�WKH�ORZHU�ERXQGDU\�RI�QRUPDO�������PPRO�/�YV������������PPRO�/�UDQJH��
WKRXJK�WRWDO�FDOFLXP�������PPRO�/��LV�ZLWKLQ�QRUPDO�OLPLWV��7KLV�GLVFUHSDQF\�LV�PLQRU�

3RWHQWLDO�&DXVHV�

%RUGHUOLQH�YLWDPLQ�'�LQVXiFLHQF\��WKRXJK�YLWDPLQ�'�LV�QRUPDO�DW�����QPRO�/�

6OLJKW�K\SRDOEXPLQDHPLD�DfHFWLQJ�FRUUHFWHG�FDOFLXP��DOEXPLQ�LV�DW�XSSHU�QRUPDO�DW����J�/�

'LHWDU\�FDOFLXP�LQVXiFLHQF\

0DODEVRUSWLRQ�LVVXHV

+HDOWK �,PSOLFDWLRQV� �:LWK �WRWDO �FDOFLXP �QRUPDO �DQG �YLWDPLQ �' �DGHTXDWH� �WKLV �LV �XQOLNHO\ �WR �EH �FOLQLFDOO\ �VLJQLgFDQW�
+RZHYHU��ORQJ�WHUP�ERUGHUOLQH�ORZ�FDOFLXP�FRXOG�LQFUHDVH�RVWHRSRURVLV�ULVN�RYHU�GHFDGHV�

���/RZ�(RVLQRSKLO�&RXQW�������[��A��/��d�5HIHUHQFH������������[��A��/

&OLQLFDO �6LJQLfFDQFH� �(RVLQRSKLOV �DUH �DW ����� �[��A��/� �EHORZ �WKH �ORZHU �UHIHUHQFH �OLPLW �RI ����� �[��A��/ ��WKRXJK �QRW
GUDPDWLFDOO\��

3RWHQWLDO�&DXVHV�

$FXWH�VWUHVV�UHVSRQVH��WUDQVLHQW�FRUWLVRO�HOHYDWLRQ�VXSSUHVVHV�HRVLQRSKLOV�

&XVKLQJ
V�V\QGURPH��UXOHG�RXW�E\�FRQWH[W�

$FXWH�LQIHFWLRQV

&RUWLFRVWHURLG�XVH

1RUPDO�YDULDWLRQ�LQ�VRPH�LQGLYLGXDOV

+HDOWK�,PSOLFDWLRQV� �/RZ�HRVLQRSKLOV�PD\�VXJJHVW�UHGXFHG�FDSDFLW\�WR�UHVSRQG�WR�SDUDVLWLF�LQIHFWLRQV�DQG�DOOHUJLF
FRQGLWLRQV��&RPELQHG�ZLWK�ORZ�FRUWLVRO��ZKLFK�QRUPDOO\�VXSSUHVVHV�HRVLQRSKLOV���WKLV�PD\�UHhHFW�+3$�D[LV�G\VUHJXODWLRQ�

���/RZ�+RPRF\VWHLQH������bPRO�/��d�5HIHUHQFH�������bPRO�/

&OLQLFDO�6LJQLfFDQFH��+RPRF\VWHLQH�LV�PDUNHGO\�EHORZ�WKH�UHIHUHQFH�UDQJH��7KLV�LV�XQFRPPRQ�DQG�VRPHZKDW�XQXVXDO�

3RWHQWLDO�&DXVHV�

([FHOOHQW�%�YLWDPLQ�VWDWXV��%���%����IRODWH�DOO�H[FHOOHQW�

*HQHWLF�YDULDWLRQV�LQ�KRPRF\VWHLQH�PHWDEROLVP

9HU\�ORZ�SURWHLQ�GLHW��KRPRF\VWHLQH�GHULYHV�IURP�PHWKLRQLQH�PHWDEROLVP�

/DERUDWRU\�DVVD\�YDULDWLRQ�DW�WKH�ORZHU�GHWHFWLRQ�OLPLW

+HDOWK�,PSOLFDWLRQV��9HU\�ORZ�KRPRF\VWHLQH�LV�JHQHUDOO\�QRW�SDWKRORJLFDO�DQG�PD\�DFWXDOO\�LQGLFDWH�H[FHOOHQW�PHWK\O�
GRQRU�DQG�%�YLWDPLQ�VWDWXV��([WUHPHO\�ORZ�KRPRF\VWHLQH�PD\�RFFDVLRQDOO\�DVVRFLDWH�ZLWK�SUHJQDQF\��EXW�WKLV�LV�QRW



HVWDEOLVKHG�DV�D�VLJQLgFDQW�ULVN�IDFWRU��7KLV�LV�HVVHQWLDOO\�D�SRVLWLYH�gQGLQJ�UHhHFWLQJ�H[FHOOHQW�%�YLWDPLQ�QXWULWLRQ�

5HFRPPHQGDWLRQV

,PPHGLDWH�$FWLRQV

+RUPRQDO�$VVHVVPHQW�IRU�3&26�(YDOXDWLRQ��

6FKHGXOH�DSSRLQWPHQW�ZLWK�*3�RU�J\QDHFRORJLVW�JLYHQ�HOHYDWHG�$0+�DQG�RHVWUDGLRO

&ODULI\�PHQVWUXDO�F\FOH�UHJXODULW\�DQG�DQ\�V\PSWRPV��KLUVXWLVP��DFQH��KDLU�ORVV�

&RQVLGHU�SHOYLF�XOWUDVRXQG�WR�YLVXDOLVH�RYDULDQ�PRUSKRORJ\

5HTXHVW�IDVWLQJ�LQVXOLQ�DQG�JOXFRVH�WR�DVVHVV�LQVXOLQ�UHVLVWDQFH

5HWHVW�RHVWUDGLRO�DQG�WHVWRVWHURQH�DW�VSHFLgF�F\FOH�SKDVH�LI�3&26�LV�VXVSHFWHG

$GUHQDO�)XQFWLRQ�,QYHVWLJDWLRQ��

5HSHDW�FRUWLVRO�PHDVXUHPHQW��LGHDOO\�����$0��DIWHU�DGHTXDWH�VOHHS�

&RQVLGHU����KRXU�XULQDU\�FRUWLVRO�RU�PLGQLJKW�VDOLYDU\�FRUWLVRO�LI�ORZ�FRUWLVRO�LV�FRQgUPHG

$VVHVV�$&7+�LI�SULPDU\�DGUHQDO�LQVXiFLHQF\�LV�VXVSHFWHG

(YDOXDWH�IRU�V\PSWRPV�RI�DGUHQDO�IDWLJXH��IDWLJXH��SRRU�VWUHVV�WROHUDQFH��ORZ�PRRG��VDOW�FUDYLQJV

&RUUHFWHG�&DOFLXP�0RQLWRULQJ��

5HFKHFN�FRUUHFWHG�FDOFLXP�LQ�����ZHHNV

(QVXUH�DGHTXDWH�GLHWDU\�FDOFLXP�������PJ�GDLO\�IRU�ZRPHQ�DJHG�������

9LWDPLQ�'�LV�DGHTXDWH�EXW�FRQVLGHU�PDLQWDLQLQJ�DW�WKH�KLJKHU�HQG���������QPRO�/�

/LIHVW\OH�&KDQJHV

6WUHVV�0DQDJHPHQW�	�$GUHQDO�6XSSRUW��3ULRULW\�

*LYHQ�ORZ�FRUWLVRO��WKLV�LV�FULWLFDO�

6OHHS�2SWLPLVDWLRQ��$LP�IRU�����KRXUV�QLJKWO\��HVWDEOLVK�FRQVLVWHQW�VOHHS�ZDNH�WLPHV

6WUHVV�5HGXFWLRQ�

<RJD��PHGLWDWLRQ��RU�PLQGIXOQHVV��������PLQXWHV�GDLO\�

%UHDWKLQJ�H[HUFLVHV��������WHFKQLTXH�RU�ER[�EUHDWKLQJ�

5HJXODU�UHOD[DWLRQ�SUDFWLFHV

/LPLW�2YHU�WUDLQLQJ��(QVXUH�DGHTXDWH�UHVW�GD\V��DYRLG�H[FHVVLYH�KLJK�LQWHQVLW\�H[HUFLVH�ZKHQ�FRUWLVRO�LV�ORZ

&DeHLQH�0RGHUDWLRQ��([FHVVLYH�FDfHLQH�VWUHVVHV�WKH�+3$�D[LV��OLPLW�WR�����FXSV�PRUQLQJ�FRfHH

1XWULWLRQDO�2SWLPLVDWLRQ

$GUHQDO�6XSSRUWLQJ�1XWULHQWV�

,QFUHDVH�%�YLWDPLQV��ZKROH�JUDLQV��OHJXPHV��OHDI\�JUHHQV�e\RX�DOUHDG\�KDYH�H[FHOOHQW�%���IRODWH�VWDWXV

(QVXUH�DGHTXDWH�YLWDPLQ�&��FLWUXV�IUXLWV��EHUULHV��SHSSHUV�

0DJQHVLXP�ULFK�IRRGV��DOPRQGV��VSLQDFK��SXPSNLQ�VHHGV���FXUUHQW�PDJQHVLXP�LV�DGHTXDWH�DW������PPRO�/�EXW



WDUJHW���������PJ�GDLO\

=LQF�VRXUFHV��VKHOOgVK��EHHI��SXPSNLQ�VHHGV��FKLFNSHDV�

&DOFLXP�	�%RQH�+HDOWK��JLYHQ�ERUGHUOLQH�ORZ�FRUUHFWHG�FDOFLXP��

'DLU\�SURGXFWV��\RJXUW��FKHHVH��PLON�����������PJ�GDLO\�FDOFLXP�WDUJHW�

3ODQW�EDVHG�VRXUFHV��IRUWLgHG�SODQW�PLONV��OHDI\�JUHHQV��NDOH��FROODUGV���WDKLQL��DOPRQGV

&RQVLGHU�FDOFLXP�FLWUDWH�VXSSOHPHQW�LI�GLHWDU\�LQWDNH�LQVXiFLHQW

3&26�)ULHQGO\�'LHW��LI�3&26�FRQgUPHG��

/RZHU�JO\FDHPLF�LQGH[�FDUERK\GUDWHV��RDWV��TXLQRD��VZHHW�SRWDWR��OHJXPHV�

+LJK�gEUH�������J�GDLO\�

$QWL�LQhDPPDWRU\�IRRGV��IDWW\�gVK��VDOPRQ��PDFNHUHO���EHUULHV��ROLYH�RLO

5HGXFH�UHgQHG�VXJDU�DQG�SURFHVVHG�FDUERK\GUDWHV

$GHTXDWH�SURWHLQ�DW�HDFK�PHDO�WR�LPSURYH�VDWLHW\�DQG�LQVXOLQ�VHQVLWLYLW\

([HUFLVH�5HFRPPHQGDWLRQV

0RGHUDWH�$HURELF�$FWLYLW\������PLQXWHV�ZHHNO\��EULVN�ZDONLQJ��F\FOLQJ��VZLPPLQJ�

6WUHQJWK�7UDLQLQJ������VHVVLRQV�ZHHNO\�WR�VXSSRUW�PHWDEROLF�KHDOWK�DQG�ERQH�GHQVLW\

$YRLG�([FHVVLYH�7UDLQLQJ��:LWK�ORZ�FRUWLVRO��RYHU�H[HUFLVLQJ�ZLOO�VXSSUHVV�UHFRYHU\

,QFRUSRUDWH�5HVW�'D\V��$W�OHDVW�����FRPSOHWH�UHVW�RU�YHU\�OLJKW�DFWLYLW\�GD\V�ZHHNO\

*HQHUDO�+HDOWK\�%HKDYLRXUV

0DLQWDLQ�H[FHOOHQW�OLSLG�SURgOH�E\�FRQWLQXLQJ�FXUUHQW�GLHW��DOUHDG\�YHU\�KHDOWK\�

5HPDLQ�SK\VLFDOO\�DFWLYHeFXUUHQW�PHWDEROLF�PDUNHUV�DUH�H[FHOOHQW

$YRLG�VPRNLQJ�DQG�OLPLW�DOFRKRO

0DLQWDLQ�H[FHOOHQW�JOXFRVH�FRQWURO�WKURXJK�EDODQFHG�GLHW��+E$�F�LV�LGHDO�

0RQLWRULQJ
%LRPDUNHUV�5HTXLULQJ�5HWHVW�

%LRPDUNHU &XUUHQW�5HVXOW 5HWHVW�7LPHIUDPH 5HDVRQ

&RUWLVRO ������QPRO�/��/RZ� ����ZHHNV &RQgUP�ORZ�PRUQLQJ�FRUWLVRO��UXOH�RXW
DGUHQDO�LQVXiFLHQF\

2HVWUDGLRO ������SPRO�/
�(OHYDWHG�

����ZHHNV��F\FOH�SKDVH�
VSHFLgF�

'HWHUPLQH�LI�QRUPDO�RYXODWRU\�VXUJH�RU
SHUVLVWHQWO\�HOHYDWHG

$0+ �����SPRO�/
�(OHYDWHG�

�����ZHHNV &RQgUP�HOHYDWLRQ��DVVHVV�IRU�3&26��PD\
ZDUUDQW�LPDJLQJ

0HDQ�&HOO
+DHPRJORELQ

���SJ��0DUJLQDOO\
+LJK�

��PRQWKV 0RQLWRU�IRU�SURJUHVVLRQ�WR�PDFURF\WLF
DQDHPLD

&RUUHFWHG�&DOFLXP �����PPRO�/��/RZ� ����ZHHNV (QVXUH�QRW�GHFOLQLQJ�IXUWKHU��DVVHVV�GLHWDU\
DGHTXDF\

)XOO�%ORRG�&RXQW �,QFOXGHV�0&+�0&9� ��PRQWKV &RPSUHKHQVLYH�DVVHVVPHQW�RI�PLOG
PDFURF\WRVLV�WUHQG

)DVWLQJ�*OXFRVH�	
,QVXOLQ

1RW�WHVWHG ����ZHHNV $VVHVV�LQVXOLQ�UHVLVWDQFH�LQ�FRQWH[W�RI
HOHYDWHG�$0+��3&26�VFUHHQLQJ�



%LRPDUNHU &XUUHQW�5HVXOW 5HWHVW�7LPHIUDPH 5HDVRQ

3HOYLF�8OWUDVRXQG 1RW�SHUIRUPHG 5RXWLQH�J\QDHFRORJ\
DSSRLQWPHQW

9LVXDOLVH�RYDULDQ�PRUSKRORJ\�JLYHQ
HOHYDWHG�$0+

)ROORZ�8S�3ODQ

����:HHNV

*3�$SSRLQWPHQW��'LVFXVV�ORZ�FRUWLVRO�DQG�IDWLJXH�VWUHVV�V\PSWRPV

5HSHDW�&RUWLVRO��0RUQLQJ�FRUWLVRO�DW�����$0�DIWHU�QRUPDO�VOHHS

/LIHVW\OH�,PSOHPHQWDWLRQ��%HJLQ�VWUHVV�PDQDJHPHQW�DQG�VOHHS�K\JLHQH�SURWRFROV

1XWULWLRQ�5HYLHZ��(QVXUH�FDOFLXP�LQWDNH�DGHTXDWH��FRQVLGHU�IRRG�GLDU\

*\QDHFRORJ\�5HIHUUDO��5HTXHVW�DSSRLQWPHQW�ZLWK�*3�IRU�3&26�DVVHVVPHQW��HOHYDWHG�$0+���HOHYDWHG�RHVWUDGLRO
ZDUUDQW�HYDOXDWLRQ�

,QFOXGH�F\FOH�KLVWRU\��PHQVWUXDO�UHJXODULW\��DQ\�KLUVXWLVP�DFQH�ZHLJKW�FRQFHUQV

5HTXHVW�SHOYLF�XOWUDVRXQG

5HTXHVW�IDVWLQJ�JOXFRVH�DQG�LQVXOLQ

�����:HHNV

)ROORZ�8S�&RUWLVRO�5HVXOWV��5HYLHZ�DQG�LQWHUSUHW�UHSHDW�FRUWLVRO

,I�FRQgUPHG�ORZ��FRQVLGHU�HQGRFULQRORJ\�UHIHUUDO�IRU�DGUHQDO�LQVXiFLHQF\�LQYHVWLJDWLRQ

,I�QRUPDOLVHG��VWUHVV�PDQDJHPHQW�ZDV�HfHFWLYH��FRQWLQXH�OLIHVW\OH�PRGLgFDWLRQV

5HSHDW�2HVWUDGLRO��3KDVH�VSHFLgF�WHVWLQJ��FODULI\�PHQVWUXDO�F\FOH�WLPLQJ�

$VVHVV�3&26�6WDWXV�

5HYLHZ�XOWUDVRXQG�UHVXOWV��SRO\F\VWLF�RYDULDQ�PRUSKRORJ\"�

,QWHUSUHW�IDVWLQJ�JOXFRVH�DQG�LQVXOLQ��FDOFXODWH�+20$�,5�LI�LQVXOLQ�HOHYDWHG�

$VVHVV�PHQVWUXDO�F\FOH�SDWWHUQ�DQG�V\PSWRPV

%RQH�0DUNHUV��5HFKHFN�FRUUHFWHG�FDOFLXP�DQG�SKRVSKDWH

0DFURF\WRVLV�)ROORZ�8S��)XOO�EORRG�FRXQW�WR�DVVHVV�0&+�0&9�WUHQG

����0RQWKV

&RPSUHKHQVLYH�0HWDEROLF�3DQHO��5HSHDW�IXOO�EORRG�ZRUN�LQFOXGLQJ�

&RUWLVRO��LI�WUHDWPHQW�LQLWLDWHG�

7K\URLG�IXQFWLRQ��EDVHOLQH�IRU�IXWXUH�UHIHUHQFH�

/LYHU�DQG�UHQDO�IXQFWLRQ

/LSLG�SDQHO��PDLQWDLQ�H[FHOOHQW�SURgOH�

+E$�F��HQVXUH�JOXFRVH�FRQWURO�PDLQWDLQHG�

3&26�0DQDJHPHQW��LI�FRQgUPHG��

*\QDHFRORJ\�IROORZ�XS�ZLWK�WUHDWPHQW�SODQ�LI�QHHGHG��GLHWDU\��PHWIRUPLQ��RU�KRUPRQDO�FRQWUDFHSWLRQ�

/LIHVW\OH�PRGLgFDWLRQV�UHYLHZ��ZHLJKW��H[HUFLVH��GLHW�DGKHUHQFH�



0HQWDO�KHDOWK�VFUHHQLQJ��3&26�DVVRFLDWHG�ZLWK�GHSUHVVLRQ�DQ[LHW\�

$GUHQDO�6XSSRUW�$VVHVVPHQW�

(YDOXDWH�V\PSWRP�LPSURYHPHQW�ZLWK�VWUHVV�PDQDJHPHQW

&RQVLGHU�VDOLYDU\�FRUWLVRO�FXUYH�LI�PRUQLQJ�FRUWLVRO�VWLOO�DEQRUPDO

$VVHVV�HQHUJ\��PRRG��VWUHVV�WROHUDQFH�LPSURYHPHQW

�����0RQWKV

$QQXDO�:HOOQHVV�3DQHO��5RXWLQH�\HDUO\�VFUHHQLQJ

3&26�2QJRLQJ�0DQDJHPHQW��5HDVVHVV�F\FOH�UHJXODULW\��V\PSWRPV��PHWDEROLF�PDUNHUV�LI�3&26�FRQgUPHG

%RQH�+HDOWK��(QVXUH�FDOFLXP�LQWDNH�DGHTXDWH��PDLQWDLQ�YLWDPLQ�'�OHYHOV��!���QPRO�/�

&DUGLRYDVFXODU�+HDOWK��&RQWLQXH�H[FHOOHQW�OLSLG�SURgOH�PDLQWHQDQFH��OLSLG�SDQHO�DQQXDOO\�

0HQWDO�+HDOWK�6FUHHQLQJ��$QQXDO�FKHFN�LQ�JLYHQ�KLVWRULFDO�ORZ�FRUWLVRO�VWUHVV

5LVN�$VVHVVPHQW

2YHUDOO�+HDOWK�5LVN��/2:�:,7+�63(&,),&�&21&(516
3RVLWLYH�+HDOWK�,QGLFDWRUV��9HU\�5HDVVXULQJ��

&DUGLRYDVFXODU�+HDOWK��([FHOOHQW��/'/������PPRO�/��+'/������PPRO�/��WULJO\FHULGHV������PPRO�/��FKROHVWHURO�+'/
UDWLR����eDOO�RSWLPDO�����\HDU�&9'�ULVN�LV�YHU\�ORZ�

0HWDEROLF�+HDOWK��2XWVWDQGLQJ��+E$�F����PPRO�PRO��QRUPDO���IDVWLQJ�JOXFRVH�VWDWXV�H[FHOOHQW��QR�GLDEHWHV�ULVN�

,PPXQH�)XQFWLRQ��5REXVW��1RUPDO�ZKLWH�FHOO�FRXQW�DQG�GLfHUHQWLDO��ORZ�&53������PJ�/��LQGLFDWHV�PLQLPDO�V\VWHPLF
LQhDPPDWLRQ�

/LYHU�	�5HQDO�)XQFWLRQ��&RPSOHWHO\�QRUPDO��1R�HYLGHQFH�RI�KHSDWLF�RU�UHQDO�GLVHDVH�

1XWULWLRQDO�6WDWXV��([FHOOHQW��%����IRODWH��LURQ��DQG�PLQHUDO�OHYHOV�DOO�KHDOWK\�

7K\URLG�)XQFWLRQ��1RUPDO��76+��IUHH�7���IUHH�7��DOO�RSWLPDO�

$UHDV�RI�&RQFHUQ��5HTXLUH�0DQDJHPHQW��

$GUHQDO�,QVXhFLHQF\�5LVN��02'(5$7(�FRQFHUQ���

/RZ�FRUWLVRO������QPRO�/��LV�EHORZ�RSWLPDO

0D\�LQGLFDWH�+3$�D[LV�G\VUHJXODWLRQ�RU�HDUO\�DGUHQDO�LQVXiFLHQF\

5LVN��,PSDLUHG�VWUHVV�UHVSRQVH��IDWLJXH��PRRG�GLVWXUEDQFH��UHGXFHG�LPPXQH�UHVLOLHQFH

3UHYHQWLRQ��6WUHVV�PDQDJHPHQW��DGHTXDWH�VOHHS��DYRLG�RYHU�WUDLQLQJ��QXWULWLRQDO�VXSSRUW

�����\HDU�ULVN��,I�XQWUHDWHG��SRWHQWLDO�SURJUHVVLRQ�WR�FOLQLFDOO\�VLJQLgFDQW�DGUHQDO�LQVXiFLHQF\�LV�ORZ�EXW�SRVVLEOH

3RO\F\VWLF�2YDULDQ�6\QGURPH�5LVN��02'(5$7(�+,*+�SUREDELOLW\�JLYHQ�HOHYDWHG�$0+���

(OHYDWHG�$0+�������SPRO�/����HOHYDWHG�RHVWUDGLRO�VXJJHVW�SRVVLEOH�3&26

3&26�LPSOLFDWLRQV��LUUHJXODU�F\FOHV��IHUWLOLW\�FRQFHUQV��LQVXOLQ�UHVLVWDQFH��ORQJ�WHUP�PHWDEROLF�FDUGLRYDVFXODU�ULVN

5LVN��7\SH���GLDEHWHV�����d�LQFUHDVHG�ULVN���K\SHUWHQVLRQ��FDUGLRYDVFXODU�GLVHDVH��HQGRPHWULDO�FDQFHU��LI
DQRYXODWRU\�

3UHYHQWLRQ��:HLJKW�PDQDJHPHQW�LI�RYHUZHLJKW��UHJXODU�H[HUFLVH��0HGLWHUUDQHDQ�GLHW��PDLQWDLQ�JRRG�JOXFRVH
FRQWURO��DOUHDG\�H[FHOOHQW�

��\HDU�ULVN��3&26�RIWHQ�SURJUHVVHV�PHWDEROLFDOO\�LI�XQWUHDWHG��HDUO\�LQWHUYHQWLRQ�HVVHQWLDO



0LOG�0DFURF\WRVLV��/2:�FRQFHUQ���

(OHYDWHG�0&+�0&9�ZLWK�QRUPDO�%���DQG�IRODWH�LV�EHQLJQ�EXW�ZDUUDQW�PRQLWRULQJ

5LVN��0D\�SUHFHGH�IRODWH�RU�%���GHgFLHQF\��UDUH�FDXVHV��DOFRKRO��PHGLFDWLRQ��K\SRWK\URLGLVP�DOO�UXOHG�RXW�

3UHYHQWLRQ��0DLQWDLQ�H[FHOOHQW�%�YLWDPLQ�LQWDNH

��\HDU�ULVN��9HU\�ORZ�LI�QXWULWLRQDO�VWDWXV�PDLQWDLQHG

%RUGHUOLQH�/RZ�&DOFLXP��/2:�FRQFHUQ���

&RUUHFWHG�FDOFLXP�DW�ORZHU�OLPLW�������PPRO�/�

5LVN��6XEWOH�ERQH�WXUQRYHU�LPEDODQFH��SRWHQWLDO�RVWHRSRURVLV�ULVN�RYHU�GHFDGHV�LI�XQDGGUHVVHG

3UHYHQWLRQ��$GHTXDWH�FDOFLXP�LQWDNH�������PJ�GDLO\���YLWDPLQ�'�PDLQWHQDQFH��UHJXODU�ZHLJKW�EHDULQJ�H[HUFLVH

���\HDU�ULVN��/RZ�LI�GLHWDU\�FDOFLXP�DGHTXDWH��������\HDU�ULVN�PRUH�VLJQLgFDQW�LI�FDOFLXP�FKURQLFDOO\�ORZ

&DUGLRYDVFXODU�'LVHDVH�5LVN��9(5<�/2:��([FHOOHQW�3URfOH�

)UDPLQJKDP�5LVN�6FRUH�(VWLPDWH����������\HDU�ULVN��H[FHOOHQW�IRU�DQ\�DJH�

5HDVRQ��2SWLPDO�OLSLG�SDQHO��QRUPDO�%0,�OLNHO\��QR�VPRNLQJ�KLVWRU\�LQGLFDWHG��DFWLYH�OLIHVW\OH��H[FHOOHQW�JOXFRVH�FRQWURO

$FWLRQ��0DLQWDLQ�FXUUHQW�KHDOWK\�OLIHVW\OH��QR�SKDUPDFRWKHUDS\�QHHGHG

7\SH���'LDEHWHV�5LVN��9(5<�/2:��2XWVWDQGLQJ�&RQWURO�

+E$�F����PPRO�PRO�LV�H[FHOOHQW

1RUPDO�JOXFRVH�FRQWURO

$FWLRQ��0DLQWDLQ�KHDOWK\�GLHW�DQG�H[HUFLVH��DQQXDO�+E$�F�VFUHHQLQJ

%RQH�+HDOWK�5LVN��/2:�02'(5$7(��0RQLWRU�

$GHTXDWH�YLWDPLQ�'������QPRO�/�

1RUPDO�DONDOLQH�SKRVSKDWDVH�DQG�SKRVSKDWH

%RUGHUOLQH�ORZ�FRUUHFWHG�FDOFLXP��PLQRU�FRQFHUQ�

$FWLRQ��(QVXUH������PJ�GDLO\�FDOFLXP��ZHLJKW�EHDULQJ�H[HUFLVH��UHFKHFN�FDOFLXP�LQ�����ZHHNV

0HQWDO�+HDOWK�	�6WUHVV�5HVLOLHQFH�5LVN��02'(5$7(��5HODWHG�WR�/RZ�&RUWLVRO�

/RZ�FRUWLVRO�VXJJHVWV�LPSDLUHG�VWUHVV�UHVLOLHQFH

0D\�SUHGLVSRVH�WR�DQ[LHW\��GHSUHVVLRQ��RU�VWUHVV�VHQVLWLYLW\

$FWLRQ��3ULRULWLVH�VOHHS��VWUHVV�PDQDJHPHQW��FRQVLGHU�PHQWDO�KHDOWK�VFUHHQLQJ

5HSURGXFWLYH�+HDOWK�5LVN��5(48,5(6�$66(660(17��3HQGLQJ�3&26�&RQfUPDWLRQ�

(OHYDWHG�$0+�VXJJHVWV�SRVVLEOH�3&26

,I�3&26�FRQgUPHG��DVVHVV�IHUWLOLW\�LQWHQWLRQV��PHQVWUXDO�UHJXODULW\��PHWDEROLF�VWDWXV

$FWLRQ��*\QDHFRORJLFDO�HYDOXDWLRQ��XOWUDVRXQG��PHWDEROLF�VFUHHQLQJ��IDVWLQJ�JOXFRVH�LQVXOLQ�

6XPPDU\�	�.H\�7DNHDZD\V

,Q�VXPPDU\��WKLV� �KDV�RXWVWDQGLQJ�PHWDEROLF�DQG�FDUGLRYDVFXODU�KHDOWK�ZLWK�VHYHUDO
VSHFLfF�FRQFHUQV�UHTXLULQJ�HYDOXDWLRQ�



6WUHQJWKV�

��([FHOOHQW�OLSLG�SURgOH�DQG�FDUGLRYDVFXODU�KHDOWK

��6XSHUE�JOXFRVH�FRQWURO��+E$�F����PPRO�PRO�

��5REXVW�LPPXQH�IXQFWLRQ

��1RUPDO�OLYHU�DQG�NLGQH\�IXQFWLRQ

��([FHOOHQW�QXWULWLRQDO�VWDWXV��%����IRODWH��LURQ�

��1RUPDO�WK\URLG�IXQFWLRQ

$FWLRQ�,WHPV��3ULRULW\�2UGHU��

,QYHVWLJDWH�/RZ�&RUWLVRO������ZHHN�UHSHDW��FRQVLGHU�HQGRFULQRORJ\�LI�FRQgUPHG���

3&26�6FUHHQLQJ��*\QDHFRORJ\�UHIHUUDO�IRU�XOWUDVRXQG���PHWDEROLF�WHVWLQJ���

,PSOHPHQW�6WUHVV�0DQDJHPHQW��6OHHS��UHOD[DWLRQ��PRGHUDWH�H[HUFLVH���

0RQLWRU�%RUGHUOLQH�)LQGLQJV��&DOFLXP��0&+��HRVLQRSKLOV���

0DLQWDLQ�([FHOOHQW�/LIHVW\OH��'LHW��H[HUFLVH��VOHHSeDOUHDG\�JRRG���

3URJQRVLV�
:LWK�DSSURSULDWH�IROORZ�XS�DQG�OLIHVW\OH�PRGLgFDWLRQV��WKLV�SDWLHQW�KDV�DQ�H[FHOOHQW�ORQJ�WHUP�KHDOWK�RXWORRN��7KH�SULPDU\
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